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THE KONDRATIEFF WAVE
June 1789 through September 2002
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Summer begins (1803) with sharply

rising prices and interest rates,

which peak at summer’s end

(corresponding to War of 1812).

Summer begins (1859) with sharply

rising prices and interest rates,

which peak at summer’s end

(corresponding to Civil War).

Summer begins (1908) with

sharply rising prices and interest

rates, which peak at summer’s end

(corresponding to World War I).

Summer begins (1966) with

sharply rising prices and interest

rates, which peak at summer’s end

(corresponding to Viet Nam War).
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